VNR: Board resolution 
On 10 Sep 2020, Vietnam National Reinsurance Corporation announced the Board resolution as follows: 
Article 1: Record the report on operation and business result of the first 6 months of 2020. Some indicators achieved 30/06/2020 (reviewed Separate Financial statement attached)
- Revenue reinsurance assumed fee: VND 1,439,289,925,929 (56.1% plan for 2020)
- Profit before tax: VND 143,369,170,989 (39.5% plan for 2020)
Article 2: Agree to elect Mr. Nguyen Xuan Viet as the Vice-Chair of the Board of Directors term 2020-2024
Article 3: Agree to elect Mr. Jared Orchard as the Vice-Chair of the Board of Directors term 2020-2024

Article 4:

4.1 Approve the assignment of duties to members of the BOD term 2020-2024

4.2 The above assignment of duties shall replace the Regulation on duties assignment between members of the BOD according to Decision No. 11/2015/QD-HDQT of the VINARE BOD dated 21/08/2015
Article 5: Ability to complete the business plan for 2020:

5.1 Record the evaluation of the Board of Management in the Report on business result of the first 6 months of 2020 about the ability to complete the business plan for 2020 due to the impact of Covid-19 epidemic of VINARE as follows:

Unit: VND million

	Indicators
	Estimated achieved in 2020
	Growth
	Plan for 2020
	Growth
	Achieved in 2019

	Revenue assumed fee
	2,420,000
	9.0%
	2,565,000
	15.5%
	2,221,248

	Profit before tax
	355,600
	7.0%
	355,600
	7.0%
	332,127

	Exchange rate difference
	(undetermined)
	
	(undetermined)
	
	-249

	Profit excluding Exchange rate difference
	355,600
	
	355,600
	
	332,376

	Total receive – Total spent without salary
	410,000
	6.8%
	410,000
	6.8%
	383,830

	Expected minimum dividend rate
	12%
	
	12%
	
	20%


5.2 Board of Management continue to have solution for business operation in the last 6 months of 2020 to complete the business plan for 2020 approved by the General Meeting of Shareholders
In case the business plan changes subjective factors, based on the result of Quarter III/2020, Board of Management report to the Board of Directors the actual situation to consider, adjust the Plan for 2020 accordingly

Article 6: This Resolution takes effect from the date of signing. Members of the Board of Directors, General Manager and related individuals are responsible to implement this Resolution

